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0 RWGX SBhVIGHMWAWHP HUFLHP HQW GX GILHRWIXU

3 VIGHOWHVE RADERWIDMXWY/ &1$9  &2),' $

2 U DQVDMRQ

6 HFWIXUSLRP RARQ SURI HVWIRQQOHD!

0 DQGDW HAEIHWIMRQV

6 HHWIXUFRQVHO IRWP DARQ

6 HFWIXUS$ WXWDOQFHV

6 WXDWRQ GH GDI UFX@UH QHXFKK WERLVH
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3RXUr WH ILDQF M QH SHQDY SDV IO DHQFRMH  DQV TXH M IHDLY XQ RXUP RQ EIGMGH SWMGHQMWXUD
\KpP DWTXH GX @XS ( QHIHWSRXUP RLGI BXS QH I DIVDIVBOV SDWH GH QRWH TXRUEHQ HVWHX® BV AW GH P D
JUDQG P qUH TXLGRXV UHOVBMEKMARILH GH - HDQ GHV 3 DIQHY GHV %D\ DBV @Y GH QRWH HIDGRH P H GRQLDIW
XCH YDIXH IGoH GH FHVDQP DO

/H@®XS GROMBI GHQHU VSpAP HQ GH QRWH FDQRQ D p\W Wp HQ i 3 RUBUHOHVWYUDVHP EOEGP HQW
UDSSDUX GDQV CRIWH FDQRQ YHWY 0 DIV GHSXLY TXHIXHV DQQHV GH SOV HQ SGV GH \WP RIQDIHV CRXV
LQIRUP DIHQAGH VD SUVHGFH

(Q Bl & RQHMUGH \BME OXCH 1 IFDW GoFOUDIMSRXWBQATXH FHW SYWVHQFH  ~ QH QRXV LQTXIgW SDV
SOV TXHFHD ©

' [ DQV DSV BV SUHP LgUHV DWBTXHV DYpHV VXUGHY DQP DX GH UHQM RQAMHX] GDQV G FDQRQ

/ D SUHP IqUH D @X HQ VHS\WP EWH SXIV VHSVWXSSPP HQBILHY MVTXjji 11Q / D &KDP EUH QIDJ UEXGMUA
HWGH YIMEX@MUH DYDIMGI GHV FUDIQIMV GHSXLY TXHIXHY DQQoHV ( @1 DYDIWGHP DQ& DX FDQRQ GDQIASHUFH
UARXU HWGH WRXYHU GHV SDUDGHV SRXUHP St FKHU BN SWEDIRQY 8 CH SUHP IgUH VoDQFH GIQRWP DIRQ D p\W
RUDQVOH HOWH @ &1$9 HAMBI6))1 ®f  MIQ VRW P RY DYDQMD SUP lgUH DMBTXH 0 DO CRV
FRQIFW HACRV pFKDQJ HV DYHF BV FDQRQV D\ QA VXELGHY DMBTXHV GX B®XS 9 DDV 9DXGHW WRQYY 1O
VIDYqUH WV GLILEL®! GH WRXYHUGHV VROMRQY SUDIP DT XHV P DO ®V ALV GHV SR BXS

3RXUGBN p®IYHXWY LOHVWFRP SOXp GH VIDEDSWUj  FH QRXYHDX GDQIHU p\BQAGRQQD TXH @UDGIEDMRQ CH SHXW
r WH HQYIVDJI pH GDQV ®f FRQIM, \W DRMHO/ D SRSXOMRQ QHWBDV SUW W j  BHFRQCDIMH TXH @ U DSSDUMRQ GX BXS
QY R FDQRQ D GV FRODTXHFHV BXEHY DX QYHDX GH @®VDIH HWGEX VWHW GHV pBIVHXWY ( WFH
P DOW GV WpRUHV TXLQVHQATXH B BXS QHASDY XQ GDQIHUSRXUGKXP DIQ 2 Q SHXWP HWMH HQ GRXW FHV
QPFODIRY/

&HFLAWNHVSGUH P H WRP SHUHWIXH FKDFXQ SRXUD \RXIRXWY VH SURP HQHUGDQV QRV SKWDI HV ERVY HAWQRY
IRUW VDQV FUDIQGUH GH VH WRXYHUHQ I DFH GXQ BXS DJ UL

3RXUFRQGFOH M WP HIFH GV FROERDWXY CGH @ &1$9 GV DIUEXGMXWY BV YMEXGMXLY HWBN DX\RIMNV
FDQRCDBN TXLSHP HWQY @ & KDP EUH QDI UEXGMUH HWEH YMFX@MUH GH UHP SMVD P MRQ

6 \WSKDQH 5 RAVHBI3 WVIGHW
5(0(5&,(0(217"'8"' 5(&7(85

1 RV YLV UHP HIAHP HQV YROMRXWGDERG | YRXV ®N P HP EUHV GH QRWH RU DQVDMRQ IDWEUH 9 RWH DSSXLHW
YRIWH FRQIDGFH VRQAP SRUDIQN GDQV ADFFRP SOAHP HQAEH QRV GLIp UHQMY \WFKHV

, CFROVMHQADXWLGH UHP HUFHUVRXY FHX] TXLVRXWHQQHQACRWH R DQVDMRQ FVDYHF TXLQRXV FRERIRQY
,OVDJIWHQ SUP IHU@HX GX 6 HYIFH GH (DIUEXGMUH GH @ 6 \TMRQ YIMFR®! FDQRQD®! HAGH BXWY FRADERIDWXWY
HWAKHV UHVSHAYHP HOAD 0 31HUWH ,YDQ * X\ RW - RKDQQHV 5| VWVRXV @ FRQGXMW GH 0 / DXUHQW) DYWH
FROH@IUGE \WHWAKH GX' pSDUIMP HOAEX G YHBSSHP HQMMUMRIDCHWEH CHOVILRQQHP HQW

1 RV UHP HIAHP HQW SDIMEXTHY YRQAHQRRUH DX 3{ ®1 7 HUH HWL DMUH HW VRQ GUHPWXUO 6 pEDVINAQ & DUEEHU
SRXUCRWH SDWMCDUDWHQ P DMUH GH IRWP DIRQ SIRHWIRQGH®! DIQLTXj 0 P H 0 WHM! % KOU GUHAEH GH
1 HXFKK WO 9 1QV HW HURUHWY VRQ SHYRQQHO

1RXV H SUP RQV HQFRH QRWH JWDIMYGH DX| RUDQVDMRYY SIRHWRQGHBN URP DQGHV HWQDMRQDBN TXL
UHD\ HOABN SUREQP HV SUMITXHV GH QRV P HP EBV | XQ QYHDX VXSpUHXU « FH\MM $* 25$ UHORWCRWH
UHFRQUDMVDQFH SRXUG! WDYDICDFFRP SQHQ P DilgUH GH FRQUXEEMRQ @.J MDMYH HWEH FRRUEQDIRQ GHV IO W
DJ UL YMFRBN URP DQGV HWAH GDQV B FDAUH GH QRWH FRQYHQURQ LOMIFDQRQD!

5 DSSHBQV HOFRWH TXH @ &1 $9 HVWD VHRURQ FDQRQD®! GH G QRQ 6 XMH GHV 3D\VDQV 863 6RQ WDYDIO
HWHMEHYIHQAGH SGV HQ SOV FDSMICBRXUD Gl HQVH GHV IO W DI UL YMFRBN DX QYHDX QDIRQDO

/ HV FR®@ERIDWEHY HWFR@ERIDMXLY GH @ XURH  SHXYHQMYP R QHUGXQ WDYDIGGp TXISH HWGXQ HQI DI HP HQW
DX VHYEH GH (DI UEXGYMUH RWCH @ YIMEEXEYUH CHXFKKWEIWVH - H CH SHX] TXH GV UHP HIAIHUGH FHVWIMG HVSUW
SRVMY HWBURDRWY

<DQR+ XIXHW WHAMXU

































































































































